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AOKYMEHT CO KNYYHN NHOOPMALLIUN
OBOj OKYMEHT COAPXKM KAYUYHU MHPOPMALMM 3a OCUTYpUTEIEH MPOU3BOZ 3a OCUTYPYyBatbe Ha XXMBOTOT BO BPCKa CO y/AenTe BO MHBECTULMCKUTE GPOHAO0BU KOra OCUIypPeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpupoAaTa, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM U 3arybu o4 OBOj NPOW3BOA M 4a B NOMOTHE Aa ro CMopeaunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK Nnoaaroun

1.1 Ha3us Ha ocuryputenHuot npoaykrt - KPO MHBECT (CRO INVEST) ocurypyBame co Bp3yBatbe 3a LieHaTa Ha yAennTe Ha OTBOPeHMOT uHBecTuumckn doHg Kb NHBect - 3nateH co
naeHtTndukaumckn 6poj 9120000000157 ynpasysaH o Kb MHBECT A/, Ckonje;
1.2 ApywTBO 3a ocUrypyBakbe Ha xuBoTot: Kpoauua Ocurypysame - Xusot Al Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, Tenedorm +389 2
3215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH geH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Koun ce knyuHuUTe KapaKTepPUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KPO WMHBECT (CRO INVEST) ocurypyBatse € MHBECTULIMCKO OCUTYpYBake Ha XXMBOTOT Kaj Koe [JoroBapayoT ro CHOCU PUBUKOT Of BIOXKYBaHETO Kaje LUTO NpemujaTa e nogeneHa Ha (1) Pusnko
npemMuja, Aen HaMeHeT 3a OCUTYPUTENHO MOKPUTUE 3a CyYaj Ha cMpPT (2) BnesHum Tpoluoum 3a ocurypysame; 1 (3) MNpemuja 3a BroOXyBarbe, e O npemujaTta Koj € HaMeHeT 3a KyryBate Ha yjen BO
$OHAOT U ro COUMHYBA MHBECTULMOHMNOT e/ Ha NpeMuja, a ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBecTuLmckmMoT GoHA, HaBeZieH BO NoancaTta 3a ocurypyBatbe. Mpemujata 3a
ocurypyBatee ce naaka eAHoKpaTHO. TpaekheTo Ha ocurypyBatbeto Moxe Aa 6uge oa 5 4o 10 rognHu.
Co npemwjaTa 3a BJIOXyBake ce KynyBaaT yJe/n BO OTBOPEHVOT nHBectuumckun poHa Kb MHsect - 3nateH. bpojoT Ha yaenuTe koj ce KynyBa BO MHBECTULMCKMOT GOHA BO MMe Ha [loroBapayoT 3aBucu
0/, LieHaTa Ha yAennTe Ha AaTyMOT Ha KynyBatbeTo. LleHaTa Ha yaennTe Ha MHBECTULMCKMOT GOHZ Ce yTBpAyBa BO cornacHocT co MpaBunata Ha paboTereTo 1 MpocnekToT Ha $oHAOT. Bo npocnekToT
Ha GpOHAOT ce HaofaaT AeTanHu MHGOPMALMKN 38 UHBECTULIMCKMOT GOHA U KNYYHUTE Lien 3a BAOXKYBatbe Ha GOHAOT.
BpeaHocrta Ha pedepeHTHNOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NPV UCTEKOT Ha OCMTYPYBakeTO, NPU OTKYN M NpY HacTaHyBatbe Ha pu3uKoT cmpT. Co 3ronemyBate Ha LieHaTa Ha yaenute
Ha UHBECTULIMCKMOT OHZ ce 3roneMyBa U BpegHOCTa Ha pepepeHTHVOT Bpoj Ha yAenuTe BNOXeH BO nMe Ha [loroBapayoT. Co HaManyBatbe Ha LieHaTa Ha yAennTe Ha MHBECTULMCKUOT GOHA, ce
HaManyBa v BpeAHOCTa Ha pedepeHTHUOT 6poj Ha yaennTe BOXeEH BO UMe Ha JloroBapayor.
MoBpaTOT O4HOCHO UCMNaTaTa Ha OCUTypPyBaHETO 3aBMUCU OJ ABUXEHETO Ha LieHaTa Ha yaenute Ha POHAOT, HajoMecToLMTe 1 TPOLLOLUTE Ha MPOU3BOAOT. 3a ApYru AeTann, BujeTe ja cekumjata
Bupete cBecHu 3a cnegHute pusnum, Aenot Koun ce pusnuymte n ouekyBamarta o NpousBoaoT U genoT OcTaHaTv peneBaHTHU uH$opmaumnn.
Bo cnyuaj kora Ke HacTanu cMpT, ce Ucnaaka ocurypeHata cyma BO CAy4daj Ha CMPT Kako U pepepeHTHUOT B6poj Ha yaeanTe No BPeAHOCT Ha NeTTUOT paboTeH JeH og AeHOT Ha MoAHeCyBatbe Ha
bapatbeTo HagoMeCT Ha wWTeTa. Bo ciyyaj Ha cMpT nopaamn 6oaecT ce Ucnaaka ocurypeHata cyma BO C/yyaj Ha CMPT, BO C/lyyaj Ha CMPT Kako pe3ynTaT Ha HecpeKeH Cydaj ce Ucnnaka 4BojHa ocurypeHa
cyMma 3a C/lyyaj Ha CMpT, a BO C/lydaj Ha CMPT Kako pesyaTtaT Ha coobpakajHa HesroAa ce ucniaka TpojHa ocurypeHa cyma 3a ciydaj Ha cMpT. McnnataTta no UcTeK Ha ocurypyBakbeTo € ejHakBa Ha
BpejHOCTa Ha pedepeHTHMOT 6POoj Ha yAenn Ha AeHOT Ha UCTeK Ha nosncata. BpegHocTa Ha pepepeHTHVOT 6poj yAenn Ha OApeAeH AaTyM € efHaKOB Ha pepepeHTHNOT Bpoj yAenn NOMHOXEH CO
LieHaTa Ha yaennTe Ha GOHAOBWTE Ha TOj AaTyM.
OcurypuTenoT pesoBHO FOANLLHO Ke AocTaByBa A0 JoroBapadoT n OCUrypeHUKOT roAuLLeH U3BeLLTaj 3a CKIYYEHVOT AOrOBOP 3a OCUIypyBakbe Ha XWBOT BO BPCKa CO yAenuTe BO MHBECTULMCKMOT
doHA HajaouHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 VinBectnumckaTa Len Ha POHAOT e 3roneMyBatbe Ha BpeAHOCTa Ha MMOTOT (MOPacT Ha KanuTanoT), OAHOCHO NOPAacT Ha LieHaTa Ha YA enoT, I1ejaHo Ha AOAT POK NPUTOa MOUNTYBajKV 1
orpaHuuyBaraTa BO B/IOXYyBakaTa, Kako 1 noTpebute 3a IMKBUAHOCT 1 CUTYPHOCT Ha BAOXeHUTe cpeacTea. POHAOT vMa 3a Len ga obe3besm 3awWwTunTa of geBansaumja, HdAaLmja v gednaumja
npeKy BAOXyBahe BO COMCTBEHNYKM XapTUK OJ BPEAHOCT Ha 13/aBayn BO CErMEHTOT Ha MPOW3BOACTBO Ha MHBECTULIMCKN U UHAYCTPUCKM MeTanu UAv UHAMPEKTHO NpeKy MHBecTUpare Bo ETO
$OHAOBM KO UMaaT CIMYHa MHBECTULMCKa cTpaTernja.Cekoj NoTeHLMjaleH MHBECTUTOP MpeJ NMOYETOKOT Ha BJIOXYBaHETO € NOTPeBHO Aa ' AeprHMpa CBOUTE UHANBUAYANHU GUHAHCUCKY Leaw, Aa
ro oLleHn NpudaTIMBMOT CTEMEH Ha PU3MK Ha KOj MOXe fa bue N3N0XeH, Aa ro AeprHNpPa BPEMEHCKNOT XOPM30HT Ha BIOXYBaH€eTO W, Ha KPajoT, 4a ja oApeAn BUCMHATa Ha MPUHOCOT WTO caka Aa ja
oCTBapw BO MAHWHA. MIMajKkv ro npeasmg $akToT Aeka He MOCTOW BOXKYBaHe KOe NCTOBPEMEHO M NOCTUTHYBa CUTE NOCTaBEHM LeaW, MOTPeBGHO e CeKoj MOTEHLMjaneH MHBECTUTOP Aa ro usbepe OHOj
$OoH4 koj HajMHOTy oAroBapa BO Nor/ie Ha noctaBeHuTte Lenn.Oanykata 3a BOXyBatbe ja OHecyBa NCKyceH 1 npodecmoHaneH Tm Ha ®oHgoT Kb VHBecT — 3naTeH BP3 OCHOBa Ha yHAaMeHTanHU 1
TEXHUUKM aHaNuU3W, Kako 1 NPOLLeHKa Ha UAHUTE MPUXOAW W MapUYHK TEKOBU Ha oAbpaHnTe dupmu.
Mpeky nHBeCTMLMCKaTa CTpaTernja ce AedprHMpPaaT OCHOBHUTE GUHAHCUCKM MHCTPYMEHTH BO KOW Ce BIOXYBaaT cpeAcTBaTa Ha POHAOT 1 HaUMHOT Ha KOj Ke ce ocTBapaT HEroBUTE JONTOPOYHM Lien.
BnaropogHuTe MeTanun U HMBHaTa ynoTpebHa BPeAHOCT Kako UHAYCTPUCKMA CTOKW MaaT CNOCOBHOCT Aa ja 3apxaT peasiHaTta BPeAHOCT, OHOCHO IeCHO v ancopbupaaT npoMeHuTe BO OMLUTOTO HUBO
Ha LieHU 1 TpoLuoLuTe 3a NPOU3BOACTBO, 1 MOXaT Aa obe3beaaT 3alUTMTa Ha BAOXYBarbaTa MOCe6HO BO YC/IOBM Ha 3rofleMeHa eKOHOMCKa HeM3BeCHOCT. BnoxyBareTo BO KOMNaHUM Kou
npovisBeAyBaat 61aropoAHu MeTann camo no cebe He noApasbrpa BAOXKYBarbe BO 61aropogHV MeTanu, OHOCHO HBECTULMCKO 31aTO U/WAN HeroBu cyporatu. [naBeH HeA0CTaToK Ha ANPEKTHOTO
B/IOXYBatbe BO akLiMW Ha MPOU3BOAUTENNTE € HeMatbe NepdekTHa Kopenalmja Ha LieHaTa Ha akuyjaTta Ha U34aBaydoT, o4 eAiHa CTpaHa, co 6ep3aHckuTe LieHn Ha 61aropoAHuUTe MeTanu, oa Apyra.
MpeAHOCTV Ha AVPEKTHOTO BIOXKYBatbe BO KOMMaHUK KOW Npou3BeAyBaaTt 61aropofHu MeTanun ce usberHyBame Ha NpobaeMuTe Co MapXxuTe, TPOLLIOLMTE Ha CKiagupatbe U Ha 6e3begHocHUTe
pv3nLmM o4 GU3NUKOTO YyBake Ha MeTanuTe. Tpeba Aa ce vMa NpeABuUA Aeka NPou3BOAVUTENNTE ce MPOPUTHM KOMMaHNK KOU He LuMekyaupaaT Ha 6ep3nTe, TyKy KOpUCTaT AepuBaTUBY 3a 3aLUTUTa Of
nasapHuTe pUsnLV 1 HEMOBONHWTE LLIeHOBHU GAYKTyaLn Ha NPOM3BOAUTE LUTO M Npojasaart. VicToBpeMeHo, OBaa 3allTuTa NpeTcTaByBa TPOLLIOK 3a KOMMNaHWjaTa 1 ja HamasyBa Hej3nHaTa
npopuTabUNHoOCT.
CpeacTBaTa Ha GOHAOT Ke 61AAT MHBECTUPAHW BO CNIeAHUTE MHCTPYMeHTU: (1) BaoxyBatba BO COMCTBEHWMYKMN XapTUL Of BPEAHOCT Ha U3jaBayl BO CErMEHTOT Ha MPOU3BOACTBO Ha UHBECTULIUCKA U
WHAYCTPUCKN MeTanun 6e3 reorpadcku orpaHuyyBama; (2) Baoxysara BO Aeno3nTu kaj oBnacteHn 6aHkn og PC MakefoHMWja co pok Ha AoCneBake NOKPaToOK Of eAHa roAuHa; VIHCTpyMeHTU Ha
nasapoT Ha Nnapv Kou ce TpryBaaT Ha OpraHu3MpaHu nasapu, nsgageHn og nsgasauv og PC MakeAoHWja, Kako v gp>aBuTe uneHku Ha EBponckaTa YHuja v OEL/, (3) BnoxyBarba BO MHBECTULMCKM
$OHA0BYM KO MMaaT cekTopcKa crelujanusaLnmja — MHBECTULMCKM Y UHAYCTPUCKW MeTaiu NMOJ YCIOB Aa He HamaaTyBaaT TPOLLIOLM 3a ynpaByBake NoBUCOkK of 2,0% of HeTo BpejHOCTa Of UMOTOT Ha
doHzoT.
HAMOMEHA: MHBeCTULIMCKUTE LieIn U MHBeCTULLMCKaTa NoIMTUKA Ha POHA0T MoXKaT Aa 6UAaT NpomeHeTH co oAyKa Ha [pyluTBOTO 3a ynpaByBatbe 3a U3MEHMU U AOMNO/IHYBakba Ha
CratyTtot u Mpocnekror.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeAcTBata Ha poHAOT Kb VIHBecT — 3naTeH, ce npvMeHyBa ekcriepTusaTta Ha npopecnoHanHnot Tum Ha AYN® Kb MHBECT AJl Ckonje n ¢oHaoT Kb NHBecT —
3nateH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPWTE LUTO cakaaT Aa rv BJOXaT CBOUTE CPEeACTBa 3a Nepuos Haj ABE FOAUHU, KOU Ce CO CTabUAHM NPUXOA W, MMaaT No3HaBaka og paboTtaTta Ha
MHBECTULMCKMTE OHA0BK, GUHAHCMCKUTE Na3apu U MHBECTUpPatbeTo. POHAOT NPBEHCTBEHO e HaMEeHEeT 3a BIOXYBaUl CO MHBECTULIMCKM XOPW30 HT Ha 0T POK U NMOBWUCOK CTEMeH Ha ToaepaHLuja KOH
pv3nkoT. ConcTBeHULM Ha yaenn Bo POHAOT MOXaT Aa 61AaT AOMALLIHV U CTPAHCKWU UHCTUTYLMOHANHV VI UHAVBUAYaNHV NHBECTUTOPU Ha KOV UM € J03BOJIEHO /la BIOXYBaaT COracHO 3akoHcKaTa
perynatuBa. ViHBecTulckata cTpatervja Ha PoHAOT U M360POT Ha GUHAHCUCKM MHCTPYMEHTU Cyrepupa BAOXYyBake Ha CPeAeH POk co oaHan pes AeduUHUpaH Nepuoy Ha MHBECTUpake, OAHOCHO
DOHAO0T e HaMeHEeT 3a MHBECTUTOPW KOW cakaaT Ja rv BAoXaT CBOUTe CPeACTBa Ha Nepuog, Haj ABe rOANHW.
BHuMmaBajTe HUBOTO Ha pU3MK Ha MBecTULUCKUOT DOHA Aa oAroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMatbe pU3nLU.
2.4 KopwucT n Tpowioum o4 oCUTypUTE/IHNOT NPOU3BOA
KPO VHBECT (CRO INVEST) ocurypyBatse Ha XV1BOTOT € MHBECTULIMCKO OCUTYpYyBake Ha XMBOTOT LUTO MY MM OBO3MOXYBa CeAHUTE NPUAOBUBKM Ha OCUTYPEHUKOT: (1) BpDEMEHCKM M MPOCTOPHO
HeorpaHWYeHO OCUTypyBakbe Ha XMBOTOT BO C/IyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPEAEH A0 MOBUCOK pU3NK; (3) ynpaByBare Ha cpescTBaTta o4 npodpecnmoHanuy; (4)
AVBep3ndULMPaHO MHBECTULIMCKO NOPTPOANO MO BaNyTH, 3eMjW U UHCTPYMEHTU 3a Aa ce NoCTUrHe nogobap 6anaHc Nomery pUsnYHOCTa U NOBPATOT Ha MHBECTUPAHETO; (5) aBTOMATCKO
pevHBecTVpatbe Ha f06nBKaTa; (6) ncnaaTa Ha ocurypeHaTta cyMa npu JoxvByBae (BPejHOCTa Ha MHBECTMLMCKOTO MOPTHOANO0), OCUTypeHa CyMa 3a CMPT Of 601ecT, ocurypeHa cyma 3a CMPT O4
He3roga; (7) MOXHOCT 3a 06HOBYBatHb€e Ha JOrOBOPOT 3a OCUTYpyBatkbe MO UCTEKOT Ha UHULIMjaIHO AOTOBOPEHVOT NMEePUOZ Ha OCUTypyBakeTo (8) HamaneH TPOLIOLV 3a yripaByBatbe CO CpeAcTBaTa,
O/JHOCHO UHBECTUParbeTo BO GOHAOT e 6e3 unn co HamaseHa Be3Ha NPoBu3Nja (JOKONKY ce MHBECTVPa UHANBKAYaNHO BO GOHAOT, GOHAOT MOXe Aa MpecMmeTa U Aa HamaaTi NoBUMCOKN HaOMeCTOLM).
Mpumep 3a Npuao6MBKA 3a ocurypyBarse co Tpaere o4 10 rognHu (e4HOKpPaTHO Miakake Ha npemuja): AKO OCMIypPeHUKOT UMa 40 roaviHy, CKayun noaunca co Tpaewe o4 10 rognHn, Kage Wwto
npemujata e 2 500 eBpa 1 e NaaTeHa LLeNOCHO, BPeAHOCTa Ha BJIOXEHUTe CPeACTBa Ha KPajoT OZ, POKOT Ha BaXKereTo Ha nosauvcata 6u buna:

OuYeKyBaH roguileH NpuHoc o4 -2% oyeKyBaH roguiieH npuHoc og 0% OyYeKyBaH roguiieH npuHoc o4 5,8500%

1.940,55 eBpa 2.375,00 eBpa 4.193,46 eBpa
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M3HOCOT Ha ocurypeHata cyma 3a JOXUBYBatbe € ejHakBa Ha BpeHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM QOHZA Ha UCTEK Ha JOrOBOPOT.
Wmajte npeasus Aeka ce paboTtu 3a NpecMeTkn o4 MHPOPMAaTUBEH KapakTep KOW He ce NpaBHO 06Bp3yBauku 3a Ocuryputenot. AKO cakaTe nogeTasHa NpecMeTka co Apyru U3HOCK UAN POKOBM
obpartare Ce 40 OCUTYPUTENOT WU A0 HErOB 3acTanHuK.
2.5 KpaeH pok Ha nokputneto
[JlaTymMOT Ha KpajHMOT poK Ha MOKPUTMETO e AaTyMOT Ha NosimcaTa LITO e 03HayeH kako McTek Ha ocurypyBameTo, OCBeH ako MOKPUTMETO (M OCUTYpyBakbeTo) He MpecTaHe NOpaHO Nopagn CMPT Ha
OCUTYPEHWKOT, OTKYM Ha MoamncaTta uam nopagu cTeyaj Ha ApyLUTBOTO LUTO YNpaByBa CO MHBECTULMCKMTE GOHAOBW, @ COTNAcHO CO YCNIOBUTE 3a OCUTYpYBatbe.

3. Kou ce pusuumte n ouekyBatarta of, NpovussoaoT?
OcurypyBareTO NMOBP3aHO CO BAOXYBaHa BO OTBOPEHWNOT MHBECTULMCKN $oHA KB VIHBeCT 3naTeH e n3n10XeHo Ha pusnum. MpodunoT Ha pUsnyHOCTa Ha OBOj BUA OCUTypyBake 3aBUCK OF Npodunot
Ha pv3nMyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPEAHOCT Ha BPOjoT Ha yAenuTe AUPEKTHO 3aBMUCU 04 LieHaTa Ha yaenuTte Ha PoHA0T. CUHTETUUKMOT NoKasaTen Ha yCrewHocTa v pUsMYHOCTa
Mepu NCTOPUCKWTE MPOMEHU Ha LieHaTa Ha yaeaunte Ha PoHAoT. VicTopucknTe nojatoum He ce CUrypeH nokasaten 3a MAHWOT Npodun Ha pusnyHocTa Ha PoHAOT. MpukaxkaHuTe KaTeropuu Ha
PV3NYHOCTA U yCMeLwHOoCTa Ha GOHAOBWTE He Ce 3arapaHTMpaHu, Co TEKOT Ha BPEMETO TWe MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropumja He 3Haumn BAOXyBatbe 6e3 pusuk.

KB NHBecT 3nateH

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXEHE Ha LieHaTa Ha YAenuTe U HeTO-BPeAHOCTa Ha UMOTOT Ha POHAOT 04
<---- [ToHU30K pM3nNK MoBuncok pusmk ----> [IOYETOKOT Ha NOCTORHETO.
O6MYHO NOHM30K MNPUHOC O6MYHO NOBMCOK NPUHOC

Co coctojba Ha 31.03.2026 roguHa, doHgoT Kb ViHBecT 3naTeH ce Haofa BO KaTeropuja 7, LWUTO ynaTyBa Ha HajBUCOKO HMBO Ha PU3MK.

OcvrypyBameTo Ce goroBapa BO eBpa, 40jeKa yrniataTa Ha npemujaTa U Ucnaatata Ha ocurypeHaTa Cyma ce ucrnaakaat Bo AeHapu no cpejeH kypc Ha HBPM Ha geHOT Ha ynnaTaTa, O4HOCHO
ncnnatata. Ha aenot og ynaatata BO JeHapw, KOj Ce OAHecyBa Ha BJIOXYBatbeTo, He ce BPLUM KOHBEp3Uja BO eBpa. BpeagHocTa Ha MHBECTULMCKOTO NOpPTOAMO e n3paseHa BO JeHapu 1 ucnnatata ce
BPLUV BO AeHapw. BpegHocTa Ha MHBECTULMCKOTO NOPTPOANO e U3paseHa BO JeHapw, Of ynaaTaTa BO JeHapyu ce NpecMeTyBa AenoT HaMeHeT 3a BAoXyBare. OcurypeHata cyma AorosopeHa Bo EBPA
Ce Ucnnaka BO JeHapcka NPOTUBBPEAHOCT criopes cpeaHnoT Kypc Ha HBPCM Ha AeHoT Ha vcnaataTa, a BpeAHOCTa Ha MHBECTULIMCKOTO NOpTHoAno ce ncnnaka Bo AeHapu 6e3 nHaekcnpare co
AEBU3N.

Bupere cBecHu 3a cnegHuTe pusuum: BanyteH pusuk, koj ce jaByBa Npu NpoMeHa Ha LieHaTa Ha eAHa BanyTa BO OAHOC Ha Apyra; MasapeH pu3mK, KOj 3aBUCK Of ABUXEHETO Ha NasapHWTe LieHW Ha
xapTunTe og BpeaHocT, KpeanTteH pmsmk — BepojaTHOCT Zieka 134aBayoT Ha ojpeeHa XapTuja o4 BpejHOCT HeMa Aa buge Bo cocTojba, BO LLeNocT uan AenymMHo, Aa r'vi Hamvmpw cBovTe 06BpCKu BO
MOMEHTOT Kora Tue Ke gocTtacaaT; KamaTeH pusmK - npomMeHaTa Ha KamMaTHWTe CTanku MOXe NO3UTUBHO UMW HeraTMBHO /la Ce 04pasi BP3 BPeAHOCTa Ha BJIOXeHNTe cpeAcTBa; JINKBUAEH PU3UNK —
BEPOjaTHOCT Jleka BO oApeseH MOMeHT POHAOT Ke MMa NOTELIKOTUW NPU U3Haofatbe Ha CpeACTBa NOoAMUPYBatbe Ha 06BPCKUTE NOBP3aHM CO NOBJIEKYBake Ha yaenn og PoHA0T kako pesyaTaT Ha
HeMoXHOCTa 6p30 ga ce npoaaaat GUHAHCMCKNTE CPeACTBa MO LieHa NPUBINXKHO efHakBa Ha HWBHaTa peasHa BpeAHOCT; MoANMTUUKN PUSKK — BEPOjaTHOCT OZ €BEHTYaNHM NOANTUYKN Kpu3n Bo PCM,
VN BO CTPAHCTBO, KOW MOXE Aa A0BeAaT AO MPOMeHa Ha UMOTOT Ha PoHAOT w/uam [ApyluteoTo; PU3UK o4 NpoMeHa Ha ;aHOUHUTE NPONUCK — BEPOjaTHOCT Jeka 3aKoHoAaBHaTa Baact, Bo PCM uan
BO CTPaHCTBO, Ke vl NPOMEHU JaHOUYHUTE NPOMNCK Ha HaUMH KOj HeraTMBHO 61 BAMjaen Ha NPUHOCOT Ha PoHAoT/van [pywTBOTO; ONepaTMBEH PU3MK - TN CyMUPa CUTE HEN3BECHOCTM KOW Ce
COCTaBeH fleNl 0J} CEKOjAHEBHUTE AENOBHM aKTUBHOCTY Ha PoHAOT/uan [lpywteoTo; PUsnk o nHgnaumja - sronemysare Ha OMNLWTOTO HUBO Ha LIEHWTE BO ONpe/e/ieH Nepuoys, WTo MOXe Aa Aojae A0
Hama/lyBake Ha peanHaTa 406uBKa WTO ja ocTBapun PoHAOT n/van [pywTeoTo 1 BanyTeH pusmk - co orney Ha $akToT Aeka gen o4 UMOTOT Ha OHAOT e BIOXKEH BO XapTumW OJ BPeAHOCT
AEHOMUHVPaHV BO CTPAHCKM BaNyTW, UCTUOT TOj e/l 04 MMOTOT Ha POHAOT € U3NOXKEH M Ha BaslyTeH pusnk. VIMeHo, Aenpelwvjaupvjata uan anpeLmjaumnjata Ha CTpaHCKMUTe BasyT BO OZHOC Ha
JAoMallHaTa BasyTa MOXe Aa foBeje A0 Maj Vv Nopact Ha BpegHocTa Ha yaenute Bo POHAOT Kow, Nak, ce uspaseHu (04HOCHO AeHOMUHMPaHK) BO JOMallHa BanyTa.

Cekoj noTeHUWjaNeH MHBECTUTOP Npej NOYETOKOT Ha BAOXYBaHETO e NOTPebHO Aa v AepUHMpa CBOUTE NHAVBUAYANHN GUHAHCUCKV Leawn, Aa ro oLeHu NpudaTanBUOT CTEMEH Ha PU3MK Ha KOj MOXe
Aa 6uae U3N0XeH, Aa ro AedUHPa BPEMEHCKMOT XOPU30HT Ha BIOXYBaHeTO 1, Ha KPajoT, Aa ja OApeAmn BUCKHATa Ha MPUHOCOT LUTO Caka Aa ja OCTBapW BO WAHWHA. VIMajKku ro npeasns $akToT geka
He NOCTOW BNIOXYBaHe KOe UCTOBPEMEHO IV MOCTUIHYBa CUTe MOCTaBEHW Liean, NOTPebHO e cekoj NoTeHLMjaeH MHBECTUTOP Aa o n3bepe oHOj GOHA KOj HajMHOTY OjroBapa BO Nor/ie Ha
nocTaBeHuTe Lenu.

Co BNoXXyBae BO OBOj BUJ, OCUTypyBathe MOXKaT ia ce npeTpnar 3HauuTeNHu 3ary6u. OBoj NpousBoj He BKAyUyBa 3alUTUTa O/ WAHW ABUXEHa Ha Na3apoT U BO TEKOT Ha NepUoAOT Ha
B/IOXYyBatbe HeraTBHWTE NasapHW TPEHA0BU MOXaT NPUBPEMEHO Ja ja HamanaT BpeaHOCTa Ha pedepeHTHUOT 6POoj Ha yAeNnTe, OAHOCHO BPeAHOCTa Ha pedepeHTHUOT 6poj Ha yaenunTe Moxe Aa buge
MOHUCKa BO OHOC Ha MoYeTHaTa BPeAHOCT Ha pedepeHTHNOT Bpoj Ha yaenn, Taka LWTo MoXe Aa u3rybute fen uav Lenata HBectTumja. iHBecTULMjaTa He e 3alTuTeHa AeNyMHO AN LieIoCHO CO
rapaHTeH GOHJ 1 HeMa 3alUTUTa AOKOKY APYLUTBOTO He e BO COCTojba Aa ja ucnnatu.

EdeKTOT Ha pM3NKOT Kaj OCUTYpUTEIHNOT NPON3BOJA MOXKe Aa 6Mae 3HaUMTEIHO NOBUCOK AOKO/IKY He e UyBaH /10 AoCTacyBake, OAHOCHO A0 NpenopayaHUoT Nepnog 3a uyBaibe, Tamy
Kajie WTOo € MOXXHO.

MpoceyeH meceyeH npuHoc 3a Kb MHBecT 3naTeH (NojaTok o MHPOPMaTUBEH KapakTep - He NpeTcTaByBa NpoekLja Ha MOXHUOT NPUHOC Ha POHAOT BO UAHUHA)

Mocneann 12 meceun MocneaHn 24 meceumn MocneaHn 5 rognHun

MpoceueH meceyeH NpuHOC 4,8879% 4,0404% 3,4119%

Co orneg Ha pakToT Aeka PoHAOT e ocHoBaH Ha geH 04.03.2021 roanHa, AOCTanHM ce UCTOPUCKM NMOAATOLM 3a MPUHOCOT camo 3a NocneaHuTe 24 Meceun paborta. [poceyYHNOT MeceueH NpUHOC Ke
6vae npeameT Ha axypvipare.
[JetanHn npopmaunm Bo Bpcka co poHAoT Kb ViHBecT — 3naTeH, ce HaBejeHW BO NPOCMEKTOT U JOKYMEHTOT CO KNYyUYHU MHPOPMaLMM 3a MHBECTUTOPOT, KOU ce 0bjaBeHN Ha MHTEPHET CTpaHuLaTta Ha
oTBOpeHnoT doHA www.kbinvest.mk.

4. Kou ce nocneauumte Bo C/lyyaj APYLITBOTO Aia He MOXXe a U3BPpLIM ucniaTa?
Bo cnyuaj Ha amkeugauvja nam ctedaj Ha OcurypuTtenor, Bp3 cpeacTBaTa 3a MOKPUBake Ha MaTemMaTiuKaTa pe3epBa Bp3aHa 3a HaJOMeCTU BO C/lyYaj Ha CMPT Kako W BP3 CpeAcTBaTa 3a MOKpUBaHe Ha
nocebHaTa pesepBa 3a HaZloOMeCT OCUIYPEeHM CO JOrOBOPOT 3a OCUTYpyBatbe KOV Ce ANPEKTHO BP3aHU 3a BPeAHOCTa Ha BAOXYyBaHaTa He MOXe /Jja Ce CNPOBeje N3BPLUYBatbe HUTY TUe CpeAcTBa
BJIETyBaaT BO MMOTOT, OAHOCHO CTeyajHaTa Uan AnkBugaumuckata Maca Ha Ocuryputenor.
Bo cnyuaj Aa fojae Ao NpunojyBarbe UAV AVKBUAALMjA Ha OTBOPEHUOT MHBECTULIMCKM GOHZ Kaje ce BOXYyBa NpemvjaTa 3a BNOXyBatbe, Ha [loroBapayoT My ce AaBa ciefHVoT usbop: (i) 4a npemuHe
BO Apyr $oHA Kaj uctoto AYN® uam (ii) sa npemuHe Bo Apyr GoHA Kaj apyro AYWN®, 3a wro [oroeapayoT Tpeba Aa ce npounsHece BO pok o4 15 geHa. CuTe TpoLLOLm NOBp3aHM CO NpudaKkatbe Ha
noHyAeHaTa anTepHaTiBa ce Ha ToBap Ha [pywTBoTo. Jokosky [loroBapayoT He ja NpudaTtn MOXHOCTa 3a NPeMUH BO APYr GpOHZ, [pyLITBOTO Ke CMeTa eka HacTaHan Cyyaj Ha JOXWBYBatbe U Ha
[loroBapayoT Ke My ja ncnaati BpeAHOCTa Ha MHBECTULMCKOTO NMOpTdOoaMO 6e3 Hannata Ha kakBu 6VN0 M3NE3HM TPOLLOLM U Ke My FO BPaTV HEUCKOPWUCTEHUOT AeN O NpeMujaTa 3a OCUrypyBatbe.

5. Kou 1 konkaBu ce TpoliouuTe NOBpP3aHU CO NPOU3BOAOT?

PacuneHyBatbe Ha TpoLluouuTte

EaHokpaTHu Tpowioum BnesHu Tpowoum 2.0% op epHokpaTHaTa npemuja EdekT Ha TpoLloLuTe WTO v NAaKaTe Npu CKyYyBake JOroBop
0.9% o epHOKpaTHaTa npemuja 3a ocurypyBatbe.
W3ne3Hn Tpowoum 0% EdekT Ha TpowowmTe LWTO 1 naakaTe Npu NpectaHok Ha

OCUTypyBaHeTO MO KPajHUOT POK Ha MOKpUTHETO.

0% EdekT Ha TpolwiouuTe LWTO IV NaakaTte Npv NpectaHok Ha
OCUrypyBar€eTO NpeA KPajHUOT POK Ha NOKPUTHETO (OTKy).
OTKyn He e A03BOJIEH BO MpBaTa rognHa, a cornacHo MpocnekTot
Ha POHAOT 13Ne3eH TPOLLIOK He Ce HamnaaKka JOKOKY e U3MuHaTa
e/iHa roAViHa 0L MOMEHTOT Ha BJIOXYBaHEeTO.

MoBTOpyBaUKM TPOLLOLM TpaHcaKLWCKM TPOLIOLM Ha 0% EdekT Ha TpowlouuTe 3a KynyBatbe 1 npogaxba Ha yaeante Bo
MHBECTULMCKOTO NOPTHOANO OTBOPEHUTE UHBECTULIMCKU GOHAOBM




CROATIA®

ocurypyBeare/XusoT
OctaHaT NOBTOPYBaYKM TPOLLOLIW 0.2% og, ocurypeHata Cyma 3a pusnKo EdekT Ha TpoLioLuTe WTO Ce HamaaTyBaaT cekoja roAnHa 3a
ocurypyBare ynpaByBatbe CO BalLUTe MHBECTULMK U Apyri Tpowwouwu. Oa run
BK/IyuYyBa JaBaukuTe 3a yrpaByBatbe U Apyrute
aAMNHUCTPATMBHM TPOLIOLIN.
MoBpemeHn 1 HenpeaguaeHu TpowoLun | HagomecToum 3a ycnewHocT - EcdekT Ha TpoLioLuTe LWTO Ce HamaaTyBaaT 4OKOJIKY MPUHOCOT ja

HagMWHe pedepeHTHaTa BPeAHOCT.

YuectBo BO A06MBKa - EcdbekT Ha TpoLoLuTe WTO Ce HamaTyBaaT AOKO/KY BAOXYBaHeTO
ja HagMWHe pedepeHTHaTa BPeAHOCT.

HanomeHa: MpoLeHTOT Ha TpoLLoLUTE (BAE3HW, U31E€3HW, MOBTOPYBAUKM U Ap.) € HEMPOMEHJIMB 1 € COCTaBeH AeN 0f npemMujata 3a PU3NKO OCUrypyBatse.

6. Onuun 3a NpeaBpeMeHO NpeKNHyBake Ha AOrOBOPOT M Noc/eaANLM
3a Lie/I0CHO OCTBapyBake Ha MHBECTULIMCKaTa Lien ce npenopadyBa Aa ce 3ajp>Xun NPOU3BOAOT 0 UCTEKOT Ha ,OrOBOPEHNOT NEPUOZ Ha ocurypyBarbeto. Co or/ief Ha Toa LUTO TOUHMOT U3HOC Ha
ncnaaTa Bo CAyyaj Ha OTKyn He e OAHanpez No3Hat, NPoM3BOAOT He Ce NpernopayvyBa 3a MHBECTULMK NMOKPATKV Of JOrOBOPEHNOT POK Ha OCUrypyBareTo. Bo ciyyaj Ha OTKyn Ha OCUrypyBaheTo,
OTKyMHaTa BPeAHOCT Ha NoauncaTa oAroBapa Ha BpeAHOCTa Ha pepepeHTHNOT Bpoj yaenn Ha NPBUOT ciejeH paboTeH AeH OTKako e nogHeceHo bapameTo 3a oTkyrnoT. OTKyn He e 403BOJIeH BO npBaTta
roguHa.

7. Undopmaunm 3a noagHecyBate Ha NPUroBopu U NpeTcTaBkn

MpuroBopwuTe 3a NPOU3BOAOT (BKAYUYBajKN rO U OBOj AOKYMEHT), O4HOCHO 3a faBate Ha yCyra uav n3spluyBare 06BPCKM O4 CTpaHa Ha [l pylwTBOTO, MOXe Aa Ce J0CTaBaT NMCMEHO A0 JpyLuTBOTO Ha
cnepHaTa agpeca: ynKenesnmuka 6p.41, 1000 Ckonje, v Mo enekTpoHcKa noLTa Ha contact@cro.mk vaw, nak, Ha cnejHaTa MHTEPHET CTpaHMLA 3a NOAHeCyBatbe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a,0BO/IHM OZ OArOBOPOT MO MPUrOBOPOT UK [lpyLITBOTO He Be M3BeCTU BO pok o4 30 AeHa, Torall Mmate npaBo ga nogHeceTe npetcraska 4o ACO Bo nncmeHa dpopma (HenocpegHo
Bo ACO v no noluTa), BO eNekTpoHcka popma Ha pretstavki@aso.mk.

8. pyru peneBaHTHU nHpopmauum.
JloKyMeHTUTe NoBp3aHu CO OBOj MPOM3BO/ Ce KaKo LUTO CeAyBaaT NMoAOY U ce AOCTanHU Ha:
- MocebHU ycnoBw 3a ocurypyBatrbe Ha XXMBOT MOBP3aHO CO MHBECTULIMCKU POHAOBU CO e4HOKpaTHa ynaaTta Ha npemuja u AONOJIHUTENHO OCUTYpYBatbe 3a Clyyaj CMPT MOpasamn He3roga v CMpT NMOpaau
coobpakajHa Hesroga (0540) co BaxxHocT og 01.10.2022, gocTanHu Ha MHTePHeT cTpaHuuaTa Ha Kpoauna Ocurypysarse -XXusot AZL (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHgoT, CTaTyT 3naTeH, NpaBuaata Ha POHAOT U LieHUTe Ha yAenuTe Ha POHAOT ce AOCTaMHM Ha MHTEPHET CTpaHuLaTa Ha JpyLITBOTO 3a ynpaByBake CO MHBECTULMCKN GOHA0BM
www.kbinvest.mk/eno3untHa 6aHka Ha oHaoT Kb ViHBecT — 3nateH e — KomepuujanHa 6aHka A/l Ckonje. PoHAOT ce ogo06peH Bo PCM v ro peryampa KXB, Ckonje.
Co cBOjOT NOTNUC NoA0y NOTBPAYBaTe AeKa cTe ja Aobune, cTe ja npounTane u cte ja pazbpane oBaa NpeAAOroBopHa M A0roBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [lpyluTBOTO Nnpej,
A ro CK/lyunTe ,OroBOPOT 3a OCUTYpYBathe BO COIIaCHOCT €O oApeabuTe o 3aKOHOT 3a cyrnepBMU3Mja Ha OCUTypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj AAOKYMEHT M3jaByBaTe AeKa cTe UHGOPMUpPaHU BO BpcKa co AeTanute 3a ocurypysateto KPO MHBECT (CRO INVEST), kako u 3a cogp>kuHata Ha CtatyToT 1
MpocnekToT Ha oTBOpeHnoT nHBecTumckn pona Kb UnBect-3nateH ynpasysan og Kb MHBECT A/l Ckonje v aeka BO LLe10CT r1 pa3buparte KapakTepucTMKUTe Ha OCMTYPUTENHUOT
Npou3Boj, NpUAO6GUBKNTE N PU3NKOT OA MHBECTUPAHETO BO YA enTe Ha OTBOpeHMoT nuBectuumncku ¢poHa Kb NuBecr-3narteH ynpaByBaH og Kb UHBECT A/l Ckonje.

JAatym: ) . r. [ oKymeHTOT ro npouuTaB 1 pa3bpas.:

1nme v npesnmMe/noTnnc




